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-KYKHCTO�UXQNIG�RGT�K�RTQRTK�
ENKGPVK�WP�TWQNQ�FK�UWRRQTVQ�
CNNǷKPPQXC\KQPG�CVVTCXGTUQ�
UGTXK\K�FK�EQPUWNGP\C�
OCPCIGTKCNG��RTQVQVKRC\KQPG�G�
UXKNWRRQ�RTQFQVVQ�

ͱ�OGODTK�FK�-KYKHCTO�WPKUEQPQ�
WPC�UQNKFC�RTGRCTC\KQPG�
VGEPKEQ�UEKGPVKȤEC�C�WPǷCORKC�
GURGTKGP\C�KP��

Ɣ RTQVQVKRC\KQPG�TCRKFC�
Ɣ TKEGTEC�KPFWUVTKCNG�
Ɣ RTQRTKGV��KPVGNNGVVWCNG�
Ɣ NGCP�UVCTVWR�
Ɣ RTQIGVVK�ȤPCP\KCVK�
Ɣ UXKNWRRQ�RTQFQVVQ�
Ɣ RTQLGEV�OCPCIGOGPV��

&KCUEWPQ� FK� PQK� JC� KPVTQFQVVQ�
PWQXK� RTQFQVVK� UWN� OGTECVQ��
IGUVKVQ�RTQIGVVK�FK� KPPQXC\KQPG�
EQORNGUUK� G� HCVVQ� KORTGUC� KP�
RTKOC�RGTUQPC�

$DDKCOQ� SWKPFK� VWVVG� NG�
ECTCVVGTKUVKEJG� RGT� QͭTKTG� WP�
UWRRQTVQ� EQORNGVQ� RGT�
NǷKPPQXC\KQPG�� OCPVGPGPFQ� WP�
UQNKFQ� HQEWU� UWINK� QDKGVVKXK� FK�
DWUKPGUU�FGN�ENKGPVG�
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UQHV�MKYK

2TQFWEV�FGXGNQROGPV



ͳQ6�UOCTV�RTQFWEV�FGXGNQROGPV

ͳPVGITCTG� VGEPQNQIKG� ͳQ6� KP� WP� RTQFQVVQ� �OQPKVQTKPI� TGOQVQ�� TCEEQNVC� FCVK� FCN� ECORQ��
OCPWVGP\KQPG� TGOQVC�� ͱPFWUVTKC� ����� GEEȀ��� PGEGUUKVC� FK� ȤIWTG� EQP� GURGTKGP\C� G� EQORGVGP\C�
URGEKȤEJG�EJG�URGUUQ�PQP�UQPQ�FKURQPKDKNK�KP�C\KGPFC�Q�PQP�RQUUQPQ�GUUGTG�FKUVQNVG�FC�CNVTG�CVVKXKV��

$ɍCPEJKCOQ�KN�ENKGPVG�G�NQ�UWRRQTVKCOQ�PGNNG�FKXGTUG�HCUK�FGNNQ�UXKNWRRQ�FGN�RTQFQVVQ�

Ɣ FGȤPK\KQPG�FGINK�QDKGVVKXK�FK�DWUKPGUU��XCNWVC\KQPG�GXGPVWCNK�KORCVVK�FK�KPVGNNGEVWCN�RTQRGTV[�
G�CPCNKUK�FGK�TKUEJK�

Ɣ RKCPKȤEC\KQPG�FK�RTQIGVVQ�G�FGȤPK\KQPG�FGK�TGSWKUKVK�
Ɣ RTQVQVKRC\KQPG��UXKNWRRQ�FK�VWVVG�NG�EQORQPGPVK�ͳQ6��59�+9��EQOWPKEC\KQPG��ENQWF��

CRRNKEC\KQPK��CPCNKUK�FCVK��G�DGVC�VGUVKPI�
Ɣ GXQNW\KQPG�FGN�RTQFQVVQ�C�XCNNG�FGNNǷKPVTQFW\KQPG�UWN�OGTECVQ�

)QTPKCOQ�WP�RTQLGEV�OCPCIGOGPV�RTQHGUUKQPCNG�NWPIQ�VWVVQ�KN�RGTEQTUQ�FGN�RTQIGVVQ�

ͳP�EQUC�UKCOQ�
FKXGTUK"

/QNVK�QͭTQPQ�QTG�FK�
UXKNWRRQ�UQHVYCTG��RQEJK�
EQOG�PQK�RQUUQPQ�QͭTKTG�

WP�VGCO�UGPKQT�EJG�
RCFTQPGIIK�VWVVG�NG�

EQORQPGPVK�FGNNǷͳQ6�G�KN�
RTQLGEV�OCPCIGOGPV��

5CTGOQ�WPQ�59$6�6GCO�CN�UGTXK\KQ�FGNNC�VWC�KFGC��
/QNVK�HCPPQ�SWGNNQ�EJG�EJKGFK��PQK�TGCNK\\KCOQ�KN�VWQ�QDKGVVKXQ�

&QOG�HWP\KQPC"

NKPGC�UQHV�MKYK
KPPQXCVKQP�OCPCIGOGPV
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ͳQ6�UOCTV�RTQFWEV�FGXGNQROGPV

(UGORK
NKPGC�UQHV�MKYK

KPPQXCVKQP�OCPCIGOGPV

5GVVQTG��$WVQOC\KQPG 5GVVQTG��5KEWTG\\C 5GVVQTG��5VCTVWR�GPGTIKC

'KOGPUKQPG��QNVTG�����/Ȍ�FK�HCVVWTCVQ 'KOGPUKQPG��QNVTG���/Ȍ�FK�HCVVWTCVQ 'KOGPUKQPG����EQNNCDQTCVQTK��URKPQͭ�KPFWUVTKCNG�

2TQDNGOC�� PGEGUUKV�� FK� KPVGITCTG� NC� NKPGC� FK�
RTQFQVVK�EQP�UKUVGOK�FQOQVKEK�VGT\K�

2TQDNGOC�� EQINKGTG� NǷQRRQTVWPKV�� FK� CNNCTICTG� KN�
OGTECVQ� FK� TKHGTKOGPVQ� UHTWVVCPFQ� K� FKURQUKVKXK� FK�
UKEWTG\\C�CPEJG�RGT�GUKIGP\G�FK�EQPVTQNNQ�CEEGUUK�

2TQDNGOC�� GUKIGP\C� FK� TGCNK\\CTG� WPQ�
UOCTV�RTQFWEV�ͱQ6�UGP\C�KN�DKUQIPQ�FK��UVTWVVWTCTG�
FC�UWDKVQ�KN�VGCO�FK�UXKNWRRQ�KPVGTPQ�

ͳPVGTXGPVQ�� CDDKCOQ� TGCNK\\CVQ� NG� EQORQPGPVK�
UQHVYCTG� EJG� EQPUGPVQPQ� NC� EQOWPKEC\KQPG�
DKFKTG\KQPCNG� VTC� K� EQPVTQNNGT� FGN� UKUVGOC�
FQOQVKEQ� &QPVTQN�� G� NC� NKPGC� FK� RTQFQVVK� FK�
CWVQOC\KQPG� FGN� ENKGPVG�� UKC� KP� RTQVQEQNNQ� TCFKQ�
EJG�ȤNCTG�

ͳPVGTXGPVQ�� CDDKCOQ� RTQIGVVCVQ� G� UVKCOQ�
TGCNK\\CPFQ�� KP� RCTVPGTUJKR� EQP� KN� ENKGPVG�� WP�
UQHVYCTG� ENQWF� RGT� KN� EQPVTQNNQ� CEEGUUK�� ͱN� UKUVGOC�
EQPUGPVG� FK� EQQTFKPCTG� G� IGUVKTG�� UGEQPFQ� KN�
RCTCFKIOC�ͱQ6��ITWRRK�FK�EGPVTCNK�CPVKHWTVQ�

ͳPVGTXGPVQ�� KP�WPC�RTKOC�HCUG��CDDKCOQ�FGȤPKVQ�
INK� QDKGVVKXK� G� K� TGSWKUKVK� FGN� RTQFQVVQ� RGT�
NǷQVVKOK\\C\KQPG�FGK�EQPUWOK�GPGTIGVKEK�FQOGUVKEK��
RTQIGVVCVQ�NǷCTEJKVGVVWTC�FGN�UKUVGOC�G�RKCPKȤECVQ�
KN�RTQIGVVQ��

3WKPFK� CDDKCOQ� UGNG\KQPCVQ� NǷJCTFYCTG��
UXKNWRRCVQ� VWVVG� NG� EQORQPGPVK� ͱQ6� FGN� UKUVGOC�
�DQTFQ� FGXKEG�� KPHTCUVTWVVWTC� ENQWF� G� KPVGTHCEEKC�
YGD��G�UWRRQTVCVQ�NǷCUUKUVGP\C�VGEPKEC�



$ͳ�RTQFWEV�FGXGNQROGPV

5XKNWRRCTG� WP� RTQFQVVQ� KP� CODKVQ� $ͳ� TKEJKGFG� WP� KPUKGOG� FK� EQORGVGP\G� OQNVQ� URGEKȤEJG�� EJG�
WPKUEG� WPC� UQNKFC� RTGRCTC\KQPG� VGEPQNQIKEC�� GURGTKGP\C� FK� 4	'� G� EQPUCRGXQNG\\C� FGK� HCVVQTK�
FGVGTOKPCPVK�RGT� KN� NCPEKQ�G� NQ�UXKNWRRQ�FGN�OGTECVQ�� VTC�EWK� TKRTQFWEKDKNKV���CɍFCDKNKV��� HCEKNKV��FK�
GXQNW\KQPG�G�OCPWVGP\KQPG��UECNCDKNKV��G�RQUV�XGPFKVC��

$ɍCPEJKCOQ�KN�ENKGPVG�G�NQ�UWRRQTVKCOQ�PGNNG�FKXGTUG�HCUK�FGNNQ�UXKNWRRQ�FGN�RTQFQVVQ�$ͱ�

Ɣ FGȤPK\KQPG�FGK�DWUKPGUU�IQCN�G�FGINK�WUGT�PGGF��XCNWVC\KQPG�GXGPVWCNK�KORCVVK�TKIWCTFCPVK�NC�
RTQRTKGV��KPVGNNGVVWCNG�G�CPCNKUK�FGK�TKUEJK�

Ɣ EQUVTW\KQPG�FGN�FCVCUGV��RTQIGVVC\KQPG�FGNNǷKPHTCUVTWVVWTC�ͱ6�G�RKCPKȤEC\KQPG�FGN�RTQIGVVQ�
Ɣ RTQVQVKRC\KQPG��UXKNWRRQ�FK�VWVVG�NG�EQORQPGPVK�VGEPQNQIKEJG�G�DGVC�VGUVKPI�
Ɣ GXQNW\KQPG�FGN�RTQFQVVQ�C�XCNNG�FGNNǷKPVTQFW\KQPG�UWN�OGTECVQ�

)QTPKCOQ�WP�RTQLGEV�OCPCIGOGPV�RTQHGUUKQPCNG�NWPIQ�VWVVQ�KN�RGTEQTUQ�FGN�RTQIGVVQ�

5CTGOQ�WPQ�59$6�6GCO�CN�UGTXK\KQ�FGNNC�VWC�KFGC��
/QNVK�HCPPQ�SWGNNQ�EJG�EJKGFK��PQK�TGCNK\\KCOQ�KN�VWQ�QDKGVVKXQ�
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KPPQXCVKQP�OCPCIGOGPV
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ͳP�EQUC�UKCOQ�
FKXGTUK"

/QNVK�EQPQUEQPQ�NC�VGQTKC�
FGN�OCEJKPG�NGCTPKPI��

RQEJK�EQOG�PQK�RQUUQPQ�
QͭTKTG�WP�VGCO�UGPKQT�

RGT�UWRRQTVCTVK�PGN�4	'��ͱ6�
G�2/�FGNNC�UQNW\KQPG�$ͱ��
EQP�NǷGURGTKGP\C�FK�EJK�
JC�KPVTQFQVVQ�RTQFQVVK�

UWN�OGTECVQ�



5GVVQTG��5VCTVWR�EQORWVGT�XKUKQP 5GVVQTG��5VCTVWR�GPGTIKC 5GVVQTG��5VCTVWR�UCHGV[

'KOGPUKQPG�����EQNNCDQTCVQTK��URKPQͭ�2QNK6Q� 'KOGPUKQPG����EQNNCDQTCVQTK��URKPQͭ�KPFWUVTKCNG� 'KOGPUKQPG����EQNNCDQTCVQTK��URKPQͭ�2QNK6Q�

2TQDNGOC��ͱP�WP�OQOGPVQ�FGNKECVQ�FK�GXQNW\KQPG�
FGNN
C\KGPFC�� TKEGXGTG� KN� UWRRQTVQ� FK� 2TQLGEV�
/CPCIGOGPV��'GX1RU�G� UXKNWRRQ� �OKETQUGTXK\K� G�
OCEJKPG�NGCTPKPI��

2TQDNGOC�� GUKIGP\C� FK� TGCNK\\CTG� WPQ�
UOCTV�RTQFWEV�ͱQ6�UGP\C�KN�DKUQIPQ�FK��UVTWVVWTCTG�
FC�UWDKVQ�KN�VGCO�FK�UXKNWRRQ�KPVGTPQ�

2TQDNGOC��OCPECP\C� FK� EQORGVGP\C� URGEKCNKUVKEC�
RGT�NC�RTQVQVKRC\KQPG�G�NQ�UXKNWRRQ�RTQFQVVQ�

ͳPVGTXGPVQ�� CDDKCOQ� TKFGȤPKVQ� K� ȥWUUK� FK� FKXGTUK�
RTQIGVVK��TGCNK\\CVQ�WPC�RKRGNKPG�ENQWF�VQVCNOGPVG�
IGUVKVC��UXKNWRRCVQ�OKETQUGTXK\K�FK�KPHTCUVTWVVWTC�G�
FK� TKEQPQUEKOGPVQ� FK� KOOCIKPK�� CFGIWCVQ� K�
RTQFQVVK�CNNG�VGEPQNQIKG�FK�GFIG�EQORWVKPI�

ͱ� RTQFQVVK� EQPUGPVQPQ� FK� GUVTCTTG�
CWVQOCVKECOGPVG� KPHQTOC\KQPK� OGVGQ� G�
EQPFK\KQPK� FK� CNNCTOG� FCNNG� KOOCIKPK� FK�
VGNGECOGTG�FK�EQPVTQNNQ�

ͳPVGTXGPVQ�� FQRQ� CXGT� FGȤPKVQ� INK� QDKGVVKXK� G� K�
TGSWKUKVK� FGN� RTQFQVVQ�� CDDKCOQ� RTQIGVVCVQ�
NǷCTEJKVGVVWTC� FGN� UKUVGOC� G� FGN� RTQEGUUQ� FK� VGUV��
RKCPKȤECVQ� KN� RTQIGVVQ�� UGNG\KQPCVQ� NǷJCTFYCTG� G�
UXKNWRRCVQ� VWVVG� NG� EQORQPGPVK� FGN� UKUVGOC�
�DQTFQ� FGXKEG�� KPHTCUVTWVVWTC� ENQWF� G� KPVGTHCEEKC�
YGD��

ͱN� UKUVGOC�OCUUKOK\\C� NǷCWVQEQPUWOQ� GPGTIGVKEQ�
FGNNC� CDKVC\KQPK� EQP� KORKCPVK� HQVQXQNVCKEK��
IGUVGPFQ� CWVQPQOCOGPVG� NG� RTKPEKRCNK� WVGP\G�
FQOGUVKEJG�

ͳPVGTXGPVQ��$DDKCOQ�TGCNK\\CVQ�KN�RTQVQVKRQ�FK�WPC�
EWɍC� '2ͱ� CPVKTWOQTG� EJG�� ITC\KG� CNNǷKPVGNNKIGP\C�
CTVKȤEKCNG��RGTOGVVG�FK�UGPVKTG�EQOWPSWG�GXGPVWCNK�
CNNCTOK�CEWUVKEK�

$PEJG� ITC\KG� CN� PQUVTQ� EQPVTKDWVQ�� NC� UQEKGV�� JC�
UCRWVQ� FGUVCTG� NǷKPVGTGUUG� FK� CNEWPK� KORQTVCPVK�
ITWRRK�KPFWUVTKCNK�KVCNKCPK�

$ͳ�RTQFWEV�FGXGNQROGPV
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ͳ&6�HGCUKDKNKV[�CPF�RTQVQV[RKPI

2GT� TGCNK\\CTG� WP� PWQXQ� RTQFQVVQ� NC� RTQVQVKRC\KQPG� ¥� HQPFCOGPVCNG�� RGTOGVVG� FK� TCEEQINKGTG�
HGGFDCEM� FCN� OGTECVQ�� XGTKȤECTG� HCVVKDKNKV�� G� EQUVK� FK� CNEWPG� UQNW\KQPK�� EQORKGTG� VGUV� UWN� ECORQ� G�
HQTPKTG� PWQXK� GNGOGPVK� CNNC� RTQIGVVC\KQPG�� RTKOC� FK� KPVTCRTGPFGTG� KPXGUVKOGPVK� KORQTVCPVK�� .C�
RTQVQVKRC\KQPG� TKEJKGFG� EQORGVGP\G�� GURGTKGP\C� G�OGPVCNKV�� RGEWNKCTK�� OQNVQ� FKXGTUG� FC� SWGNNG�
FGNNC�RTQFW\KQPG�G�RK¶�XKEKPG�CNNC�TKEGTEC�

ͱN�NCXQTQ�RCTVG�URGUUQ�FC�WPǷKFGC�G�UK�UXQNIG�KP�FWG�HCUK��FGȤPK\KQPG�G�TGCNK\\C\KQPG�

0GNNC� HCUG�FK�FGȤPK\KQPG�EJKCTKCOQ� KN� EQPVGUVQ� VGEPKEQ�G�FK�DWUKPGUU�FGN� HWVWTQ�RTQFQVVQ� �OGTECVQ��
XCNQTG�CRRQTVCVQ��XKPEQNK�����FGȤPGPFQ�KPUKGOG�INK�QDKGVVKXK�FGNNQ�UVWFKQ�Q�FGN�RTQVQVKRQ�

0GNNC� HCUG�FK� TGCNK\\C\KQPG�CRRNKEJKCOQ�WP�RTQEGUUQ� KVGTCVKXQ�� KP� EWK� KN�RTQVQVKRQ�¥� NQ� UVTWOGPVQ�FK�
OKUWTC�EJG�WUKCOQ�RGT�NǷKPFCIKPG��CF�QIPK�KVGTC\KQPG�NQ�OKINKQTKCOQ�RGT�KORCTCTG�SWCNEQUC�FK�PWQXQ�G�
VTQXCTG�PWQXG�FQOCPFG��ȤPQ�C�TCIIKWPIGTG�NǷQDKGVVKXQ�ȤPCNG��

ͱP�SWGUVQ�RGTEQTUQ��KN�TWQNQ�FGN�ENKGPVG�TKOCPG�HQPFCOGPVCNG��UEQRTG�EQP�PQK�K�TKUWNVCVK�FGNNC�TKEGTEC��
KPFKTK\\C�INK�QDKGVVKXK�CF�QIPK�KVGTC\KQPG�G�XCNWVC�UG�RTQUGIWKTG�Q�OGPQ�PGNNC�TKEGTEC�

ͳP�EQUC�UKCOQ�
FKXGTUK"

5KCOQ�WP�RKEEQNQ�VGCO�
EQP�WPC�UQNKFC�
RTGRCTC\KQPG�

VGEPKEQ�UEKGPVKȤEC�
�KPIGIPGTK��ȤUKEK�G�2J'��G�
WPǷCORKC�GURGTKGP\C�FK�
4	'��$DDKCOQ�HCVVQ�

KORTGUC�KP�RTKOC�
RGTUQPC�G�KOOGUUQ�
RTQFQVVK�UWN�OGTECVQ��
CɍPCPFQ�PGINK�CPPK�K�

PQUVTK�RTQEGUUK�G�OGVQFK�

5CTGOQ�WPQ�59$6�6GCO�CN�UGTXK\KQ�FGNNC�VWC�KFGC��
/QNVK�HCPPQ�SWGNNQ�EJG�EJKGFK��PQK�TGCNK\\KCOQ�KN�VWQ�QDKGVVKXQ�

&QOG�HWP\KQPC"

NKPGC�UQHV�MKYK
KPPQXCVKQP�OCPCIGOGPV

2GTEJ¦"
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(UGORK
NKPGC�UQHV�MKYK

KPPQXCVKQP�OCPCIGOGPV

5GVVQTG��UGTXK\K�4	' 5GVVQTG��4	'�OGFVGEJ 5GVVQTG��5VCTVWR�ENGCPVGEJ

'KOGPUKQPG�����FKRGPFGPVK 'KOGPUKQPG�����EQNNCDQTCVQTK��RTQI��ȤPCP\KCVQ� 'KOGPUKQPG����EQNNCDQTCVQTK��KPEWDCVC�7PK6Q�

2TQDNGOC��OCPECP\C�FK�EQORGVGP\C�URGEKCNKUVKEC�
RGT�NC�RTQVQVKRC\KQPG�ͱ&6�

2TQDNGOC��TGCNK\\CTG�WP�UKUVGOC�KPPQXCVKXQ�RGT�NC�
FKCIPQUK�TGOQVC�FGK�FKUVWTDK�ECTFKQ�TGURKTCVQTK�FGK�
DCODKPK�PGN�UQPPQ�

2TQDNGOC��OCPECP\C�FK�EQORGVGP\C�URGEKCNKUVKEC�
RGT�NC�RTQVQVKRC\KQPG�ͱQ6�

ͳPVGTXGPVQ�� � CDDKCOQ� EQPVTKDWKVQ� CN� RTQIGVVQ� FK�
WPC� UVCORCPVG� �'� RGT� RTQVGUK� QTVQRGFKEJG�� .C�
EQNNCDQTC\KQPG� UVC� RTQUGIWGPFQ� EQP� � NC�
RTQIGVVC\KQPG�G�NC�TGCNK\\C\KQPG�FGNNC�EQORQPGPVG�
OGEECVTQPKEC� FK� WP� FKURQUKVKXQ� RGT� KN� VTCVVCOGPVQ�
FGK�TKȤWVK�RNCUVKEK�OCTKPK�

ͳPVGTXGPVQ�� CDDKCOQ� RCTVGEKRCVQ� CNNǷKFGC\KQPG��
RTQVQVKRC\KQPG�G�URGTKOGPVC\KQPG�FGN�UKUVGOC�ͱQ6��
FKUGIPCPFQ� CPEJG� KN� RTQVQEQNNQ� FK� EQOWPKEC\KQPG�
RGT�NC�VTCUOKUUKQPG��FGK�UGIPCNK�EQP�XCNQTG�ENKPKEQ�

ͳPVGTXGPVQ�� CDDKCOQ� EWTCVQ� KN� RKCPQ� G� NC�
RTQVQVKRC\KQPG� FK� WP� FKURQUKVKXQ� KPPQXCVKXQ� RGT� KN�
VTCVVCOGPVQ� FGK� TKȤWVK� RGTKEQNQUK� G� FGN� TGNCVKXQ�
UKUVGOC� ͱQ6�� KPENWUC� NC� IGUVKQPG� FGNNC� RTQRTKGV��
KPVGNNGVVWCNG�� *TC\KG� CN� RTQVQVKRQ�� NC� UQEKGV�� JC�
RQVWVQ� UQPFCTG� NǷKPVGTGUUG� FGN� OGTECVQ�� UEQRTKTG�
PWQXG�GUKIGP\G�FGK�ENKGPVK�G�VGUVCTG�KN�UKUVGOC�KP�WP�
EQPVGUVQ� QRGTCVKXQ�� XKPEGPFQ� KN� 2TGOKQ� 0C\KQPCNG�
RGT�NǷͱPPQXC\KQPG�PGN�UGVVQTG�&NGCPVGEJ�	�(PGTI[�



Ɣ 5KCOQ�WPC�2/ͳ�KPPQXCVKXC��SWKPFK�K�PQUVTK�ENKGPVK�RQUUQPQ�WUWHTWKTG�FGN�ETGFKVQ�FǷKORQUVC�RGT�
INK�KPXGUVKOGPVK�KP�4	'�

Ɣ 5RGUUQ�NG�4GIKQPK��KN�/ͱ5(�G�NǷ(WTQRC�OGVVQPQ�C�FKURQUK\KQPG�FGNNG�C\KGPFG�OKUWTG�FK�UQUVGIPQ�
FK�KPPQXC\KQPG�G�FKIKVCNK\\C\KQPG��EQP�ȤPCP\KCOGPVK�C�HQPFQ�RGTFWVQ�Q�KP�ETGFKVQ�CIGXQNCVQ��
8CTKG�XQNVG�CDDKCOQ�CKWVCVQ�K�PQUVTK�ENKGPVK�C�EQINKGTG�SWGUVG�QRRQTVWPKV��RGT�ȤPCP\KCTG�K�
PQUVTK�KPVGTXGPVK�

Ɣ ͱ�HQPFK�RTQHGUUKQPCNK�RGT�NC�HQTOC\KQPG��EJG�VWVVG�NG�C\KGPFG�RCICPQ�RGT�K�RTQRTK�FKRGPFGPVK�
G�OCPCIGT��RQUUQPQ�GUUGTG�UHTWVVCVK�RGT�ȤPCP\KCTG�CVVKXKV��FK�VTCKPKPI�QP�VJG�LQD�NGICVK�CNNG�
CVVKXKV��EQPUWNGP\KCNK�RGT�NǷKPPQXC\KQPG�

Ɣ 5KCOQ�/CPCIGT�RGT�NǷͳPPQXC\KQPG�TKEQPQUEKWVK�FCN�/ͳ5(��SWKPFK�K�PQUVTK�ENKGPVK�RQUUQPQ�
WUWHTWKTG�FK�CIGXQNC\KQPK�CVVTCXGTUQ�K�XQWEJGT�FGFKECVK�

/KUWTG�C�UWRRQTVQ�FGNNǷͳPPQXC\KQPG
ͱPPQXCTG�RTGUWRRQPG�WP�KPXGUVKOGPVQ��5EGINKGTG�-KYKHCTO�CTTKEEJKUEG�NG�QR\KQPK�C�
FKURQUK\KQPG�RGT�CEEGFGTG�CK�UWRRQTVK�CNNǷKPPQXC\KQPG�
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